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❖ FORM 56F OF INCOME TAX ACT  

                This form is now mandatory for companies to 

file while claiming deductions under Section 10AA and it 

came into force on 19th October 2023 i.e. from AY: 2023-

2024 for which the due date is given as 31st December 

2023. A new Rule 16D was added in the Income Tax 

Rules, 1962.  



 

 

                            The new rule states as follows that 

taxpayers who are supposed to submit their annual audit 

report under Section 10AA along with section 10A (5), 

its mandatory to file this form 56F. 

 



 

 

❖ ELIGIBILITY TO FILE FORM 56F 

 

1. Companies registered u/s 2(j) of the 

Special Economic Zone 2005 act 

2. Must had begun its production on or after 

1st April 2006 

3. Already claimed deductions under this 

section in the last 10 years are not 

eligible. 

 

DUE DATE FOR FILING FORM 56F 

              Due date is same as the due date for filing 

Audit Report u/s 44AB which is 30th September of the 

relevant assessment year.  

 



 
 

❖  DEDUCTION UNDER SECTION 10AA 

               To promote foreign investment and for the 

welfare of our nation’s economy this section of 

deduction is introduced under Foreign Policy Act.  

Provided deductions are follows: 

1. 100% of the profit earned from the 

export is entitled to tax deduction for the 

first 5 years of the company being 

incorporated 

2. 50% of the profit earned from the export 

is entitled for tax deductions for the next 

5 years. 

Thus make sure that when you claim those deductions 

stay conscious about the recent updates from the 

INCOME TAX DEPARTMENT and arise as a socially 

equipped citizen with efficient knowledge and power.  



Make sure you regularly visit our websites and blogs 

for the timely updates and information, above all, 

information is wealth, we are glad to share it with our 

incredible clients and followers all time. Stay tuned for 

the next update until then read other blogs posted lately.  

 

 

               

 

 

 


